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THE REQUIRED CERTIFICATION BY AN RMA IS AS FOLLOWS:

Preparation by Registered Municipal Accountant (Statement of Statutory Auditor Only)

I have prepared the post-closing trial balances, related statements and analyses included in the
accompanying Annual Financial Statement from the books of account and records made

available to me by the of as
of December 31, 2016 and have applied certain agreed-upon procedures thereon as prom-
ulgated by the Division of Local Government Services, solely to assist the Chief Financia]

Officer in connection with the filing of the Annual Financial Statement for the year then

ended as required by N.J.S. 40A:5-12, as amended.

Because the agreed-upon procedures do not constitute an examination of accounts made in
accordance with generally accepted auditing standards, I do not express an opinion on any of
the post-closing trial balances, related statements and analyses. In connection with the
agreed-upon procedures, (except for circumstances as set forth below, no matters) or (no
matters) [eliminate one] came to my attention that caused me to believe that the Annual
Financial Statement for the year ended is not in substantial compliance with the re-
quirements of the State of New Jersey, Department of Community Affairs, Division of Local
Government Services. Had I performed additional procedures or had I made an examination
of the financial statements in accordance with generally accepted auditing standards, other
matters might have come to my attention that would have been reported to the governing
body and the Division. This Annual Financial Statement relates only to the accounts and
items prescribed by the Division and does not extend to the financial statements of the munici-
pality/county, taken as a whole.

Listing of agreed-upon procedures not performed and/or matters coming to my attention of
which the Director should be informed:

N/A

{Registered Municipal Accountant)

(Firm Name)

(Address)

(Address)

(Phone Number)
Certified by me

(Erail)
This day of , 2017

————_—

(Fax Number)

Sheet 1a
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22-6002110
FedI.D. #

Town of Morristown

Municipality
Morris
County
Report of Federal and State Financial Assistance
Expenditures of Awards
Fiscal Year Ending: 12/31/2016
(N (2) @)
Federal Programs
Expended State Other Federal
{administered by Programs Programs
the State) Expended Expended
TOTAL § 3,674,146 $ 238,707 $

Type of Audit required by US Uniform Guidance and NJ OMB 15-08:

X Single Audit

Program Specific Audit

Financial Statement Audit Performed in Accordance
With Government Auditing Standards (Yellow Book)

Note: All local governments, who are recipients of federal and state awards (financial assistance), must
report the total amount of federal and state funds expended during its fiscal vear and the type of audit
required to comply with US Uniform Guidance and NJ OMB 15-08. The single audit threshold has been
increased to $750,000 beginning with the fiscal year starting 1/1/20135.

() Report expenditures from federal pass-through programs received directly from state governments.
Federal pass-through funds can be identified by the Catalog of Federal Domestic Assistance
(CFDA) number reported in the State's grant/contract agreements.

2) Report expenditures from state programs received directly from state government or indirectly from
pass-through entities. Exclude state aid (I.e., CMPTRA, Energy Receipts tax, etc.) since there
are no compliance requirements.

(3) Report expenditures from federal programs received directly from the federal government or
indirectly from entities other than state governments.

Signature OF Chief Finanoial Officer Date

Sheet 1¢
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POST CLOSING
TRIAL BALANCE - PUBLIC ASSISTANCE FUND

Accounts #1 and #2*
AS AT DECEMBER 31, 2016

Title of Account Debit Credit

(Do not crowd - add additional sheets)

* To be prepared in compliance with Department of Human Services Municipal Audit Guide,
Public Welfare, General Assistance Program.
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POST CLOSING
TRIAL BALANCE - TRUST FUNDS

(Assessment Section Must be Separately Stated)

AS AT DECEMBER 31, 2016
Title of Account Debit Credit
Payroll Agency Fund:
Cash 202,046
Payroli Deductions Payable 202,046
Affordable Housing Trust:
Cash 1,345,875
Reserve for Affordable Housing 1,345,875
Equitable Sharing Fund:
Cash 9,356
Encumbrances
Reserve for Equitable Sharing S NN -1
| 9,356 9,356
Animal Control Trust Fund:
Cash 38,470
Due from Current Fund
Due to the State of New Jersey 13
Reserve for Animal Control Expenditures
38,470 38470
Other Trust Fund/Escrow:
Cash 2,221,428
Restitution Receivable 3,150
Due to Grant Fund
Reserve for: As Listed on Sheet 6b - Special Deposits 1,017,385
Escrow Deposits 1,165,877
2,224 578 2,224,578

(Do not crowd - add additional sheets)
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MUNICIPAL PUBLIC DEFENDER
CERTIFICATION

Public Law 1898, C. 256

Muricipal Public Defender Expended Prior Year 2015: ... 1 3 11,100
X 25%

2y % 2,775

Municipal Public Defender Trust Cash Balance December 31, 2016: e (3) 8 9,972

Note: !f the amount of money in a dedicated fund establishad pursuant to this section exceeds by more than 25%

the amount which the municipality expended during the prior year providing the services of a municipal public

defender, the amount in excess of the amount expended shall be forwarded to the Criminal Disposition and

Review Collection Fund administered by the Victims of Crime Compensation Board (P.O. Box 084, Trenton, N.J. 08625).

Amount in excess of the amount expanded: B (1+2) = i e B 0

The undersigned certifies that the municipality has complied
with the regulations governing Municipal Public Defender as required under Public Law 1998, C. 256.

Chief Financial Officer: mﬂmaws.ﬂ\ﬂmmwwa

Signature:

Certificate #: N-583

Date:
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POST CLOSING

TRIAL BALANCE - GENERAL CAPITAL FUND

AS AT DECEMBER 31, 2016
Title of Account Debit Credit

Est. Proceeds Bonds and Notes Authorized 3,493,000 XXXXXXKX
Bonds and Notes Authorized but Not Issued AXHXKXKX 3,493,000
Cash 4,804,230
(Grants Receivable 125,885
Interfund - Grant Fund
Deferred Charges to Future Taxation:

Funded 18,741,300

Unfunded 6,172,819
Serial Bonds Payable 18,741,300
Bond Anticipation Notes 6,292,470
Capital Improvement Fund 203,358
Improvement Authorizations:

Funded 345,279

Unfunded 2,077,469
Contracts Payable 1,353,357
Reserve for:

Refunding Bond Insurance Costs 9,680

Pay Debt Service 506

Future Improvements 77,595

Interfund - Current

Interfund - Sewer

Fund Balance 743,220

33,337,234 33,337,234

(Do not crowd - add additional sheets)

Sheet 8
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CASH RECONCILIATION DECEMBER 31, 2016

Cash Less Checks Cash Book
*On Hand On Deposit Qutstanding Balance
Current 33,149 19,262,672 680,433 18,615,389
Trust - Assessment
Trust - Dog License 38,503 33 38,470
Trust - Other 2,255,241 33,813 2,221,428
Capital - General 4,806,192 1,962 4,804,230
Sewer - Operating 9,753 1,015,786 1,025,539
Sewer - Capital 2,287,853 593 2,287,260
Utility
Assessment Trust

Public Assistance™*
Garbage District
Grant Fund 81,927 1,819 80,108
Airport - Operating 22.769 22,769
Airport _ Capital 117,615 117,615
Recreation 96 63,649 63,745
SUI 160,085 61 160,024
Self Insurance 699,379 266 699,113
IRS Equitable Sharing 9,356 9,356
Affordable Housing 1,357,512 12,037 1,345,875
Payroll Deductions 218,561 16,515 202,046

Total 42,998 32,397,503 747,534 31,692,968

* - Include Deposits In Transit

** - Be sure to include a Public Assistance reconciliation and trial balance if the municipality maintains such a bank account

REQUIRED CERTIFICATION

I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the
applicable bank statements, certificates, agreements ar passbooks at December 31, 2016,

I'also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have
been verified with the applicable passbooks at December 31, 2016.

All "Certificates of Deposit", "Repurchase Agreements” and other investments must be reported as cash and included in
this certification.

(THIS MUST BE BY THE REGISTERED MUNICIPAL ACCOUNTANT, (STATUTORY AUDITOR) OR
CHIEF FINANCIAL OFFICER) depeding on who prepared this Annual Financi Hw_m certified to on Sheet 1 or 1(a).

Signature: Title:

Sheet 9



6 1394
“puNy PAFEOO[[E YOED I0J PIUTEIUTEU! 99 SIUNOode Nueq sreredas jeuy)
axmbai1 M 10BpNg [220T 11 30 €9-41V0Y PUE Z9-41V0F ‘194 VOb “S [N SUCHO3S 310N

£0S°L6ETE
SCYATEN TOT ) RIS IEEL ) [Eade)
69L°TT 9LLOTL 3UQI0IULDY) Funelsdo
nrodary
GS8°L8TT  |T6LOTL SUDI08UUC) Tender)
98L°610°1 9E8LOY suQesuuC) suneiadg
FREYTER
980°0¢ TELO0L BUOIUUCY  SINIISLIO,] 391104
95E%6 PI801L CRIOIEEIDS) a[qetnby S¥I
£80°091 S6L90L auQosuue] Ins
orT'L 819T6¢€ JUOIPLUCY)  sUIpUads 9[qr¥ald
195°812 Ce8LOY : 3UQUUO]  SUOHONP3(J [[0IAR
6¥9°€9 0£801L 3UQN?U0)) UonEsIoay
LL8'59T°T 8TLTL986T 2SR UBSION Jf MOI05Y 515d0jeAs(]
BEI'8S0'T  |[108LOY 3UQIBLUUCD B0
855786 60890L SUOIAUTO.Y SOUBINSU] J[3S
TTOI09 L1890L BUQII3UT0,) Jesuadwio]) s3I0
TI6°LEET 6LL90L QUQOIOAUUO,) JUISNOL S[qEpIollY
£05°8¢ ST890L SUQ0atloy o
snay
T6I'908'F  [FBLOTL SUDIHIUUC) [ende) [eislan
:[e3IdE)) [EIIUDE)
LZ6'18 63902 suQvauUO) puny jueI1n
1JUBIL)
TL9'TIT6Y
1S6°569  |[P8L0F QUQIOAUTIO)D) swie[) I0pUap
'l 098L0Y 3U(IFAUUOD TOLABd 1N
1LE°L1T 6+801L U0 1oed
8Lt cT801L UOIUU0T SIWH
SSTLYP'LT  |PPL90L  SZTOPETO-T8 ONd ISNIEIN] ASUOJA
TLTELITOLIT ANDIN JUSUSAAUT
9.6°006 8T3LOV 30 0J03UU)) suneied(
JUN0IDY ueg AUEN JUN0IIY
RN

wLISOdAA NO HSVD.u ONILLEOddS SINIJOWY ANV SIINVE LSI'T
"PAU0D) 9T0T ‘1€ YAGINADAA NOLLVITIONODHI HSVD



01 1eeysy

MUNICIPALITIES AND COUNTIES

FEDERAL AND STATE GRANTS RECEIVABLE

Balance 2016 Budget Received Balance
Grant Jan. 1, 2016 Revenue Dec. 31, 2016
Realized
See attached

Totals
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SCHEDULE OF APPROPRIATED RESERVES FOR
FEDERAL AND STATE GRANTS (cont.)

Transferred from 2016
Balance Budget Appropriations Expended Balance
Grant Jan. 1, 2016 Budget Appropriation Dec. 31, 2016
By 40A:4-87

1] 100§

see attached

Totals
Sheet 11a
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*LOCAL DISTRICT SCHOOL TAX

Debit Credit
Balance January 1, 2016 ),9,0,0.0.0,0,¢.¢ AAXXXXXX | XX
School Tax Payable # 85001-00 || XXOO0OXXK
School Tax Deferred
(Not in excess of 50% of Levy - 2015 - 2016) 85002-00 || X300
Levy School Year July 1, 2016 - June 30, 2017 ),0,0.0.9.9.9.0:¢
Levy Calendar Year 2016 XEXXXXXX
Paid N/A XRXXXXXX| XX
Balance December 31, 2016 XXXXXKXXEX KAXXXXXK| XX
School Tax Payable # 85003-00 XXX XXXX XX
School Tax Deferred
(Not in excess of 50% of Levy - 2016 - 2017) 85004-00 KOOCKXXXX | XX
* Not including Type 1 school debt service, emergency authorizations-schools, transfer to
Board of Education for use of local schools
# Must include unpaid requisitions
Debit Credit
Balance January 1, 2016 85045-00 1 X33O XX
2016 Levy 85105-00 || XXXXX XXX
Interest Earned AXXXKXKXXX
N/A
Expenditures XXXXXXXX| XX
Balance December 31, 2016 85046-00 KXXXXKXXK| XX
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COUNTY TAXES PAYABLE

Debit Credit
Balance January 1, 2016 ),0,0,0,6.0,0.0.4P.9.4D.9:0.9:0.0.0.0.4 ¢'¢
County Taxes 80003-01 XEEXXHKK| XX
Due County for Added and Omitted Taxes 80003-02 );0,0.0.6.0.0.0.4.9.4 339
2016 Levy: XXXXXXXX | XX PXXXXXXXX | XX
General County 80003-03 KXXOOOX | XX 6,945,154
County Library 80003-04 XOOXXXX | XX
County Health XXX XXXX | XX
County Open Space Preservation );0.0,0.90.0.0.0.4P.¢.¢ 245,327
Due County for Added and Omitted Taxes 80003-05 XXXXXXXX | XX 9,331
Paid 7,190,820 XXXXXXXX | XX
Balance December 31, 2016 ),0.9.0.0.0.9.0.4P:0.4 :0:9.0.0:0:0.0.4 D¢ ¢
County Taxes },0.0.0.9.0.0.0.{P ¢,
Due County for Added and Omitted Taxes 9,331 KXXXXXKX | XX
7,200,151 7,200,151
SPECIAL DISTRICT TAXES
Debit Credit
Balance January 1, 2016 80003-06 XEXXXXXXX| XX
2016 Levy: (List Each Type of District Tax Separately - see Footnote) KO XK | XX P XXAKAXXK| XX
Fire - 81108-00 XROCKXRRA | XX XXX | XX
Sewer - 81111-00 XXX | XX XXX | XX
Water - 81112-00 XXX | XX XXX XX | XX
Garbage - 811095-00 XXX XX XXX X XXX XX
Open Space - 81105-00 XXXXXXXK | XX || XXXXXXXX | XX
XOCKKRXK | XX XK | XX
N/A XXX | XX XXX | XX
Total 2016 Levy 80003-07 KXXXXXXX | XX
Paid 80003-08 XXX XXXX | XX
Balance December 31, 2016 80003-09

Footnote: Please state the number of districts in each instance
Sheet 15
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STATEMENT OF GENERAL BUDGET REVENUES 2016

Source Budget Realized Excess or Deficit*
-01 -02 -03

Surplus Anticipated 80101- 4,250,000 4,250,000

Surplus Anticipated with Prior Written Consent of

Director of Local Government 30102-

Miscellaneous Revenue Anticipated: HOKXXXKX | XX || 3300 | XX XOOOBHXKX | XX
Adopted Budget 12,069,817 12,815,534 745,717
Added by N.I.8. 40A:4-87: (List on 17a) KXXOKKKX ] XX 3000000 X% KXXXKXXXX | xx

182,138 182,138

Total Miscellaneous Revenue Anticipated 280103- 12,251,855 12,997,672 745,717

Receipts from Delinquent Taxes 80104- 475,000 610,350 135,350

Amount to be Raised by Taxation: 3;9,6,9,6,:0,0,0.45.0.40'0.:0.0.000 0 ¢ " OO | xx
(a) Local Tax for Municipal Purposes 80105- 22,385,194 KOO 3% XXX | XX
(b) Addition to Local District School Tax 80106- XXXXKKXX | XX || XOKKXKXK XX
(c) Minimum Library Tax 80121- 920,827 XXXXAXKK | XX | XXXKXXEXX | XX
Total Amount to be Raised by Taxation 80107- 23,306,021 22,626,156 {679,863)

40,282,976 40,484,178 201,202
ALLOCATION OF CURRENT TAX COLLECTIONS
Debit Credit

Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108-00 XXX | XX 59,100,016

Amount to be Raised by Taxation XXXXXKXXK ] XX || XXOIXKKXK XX
Local District School Tax 80109-00 KXOOKXXHK | XX
Regional wo,woa Tax 80119-00 30,115,332 ,9,9.0,0.0.0. 00005 '«
Regional High School Tax 30110-00 XXOXXXXXK, | %X
County Taxes 80111-00 7,190,481 AXXXXXXXK | XX
Due County for Added and Omitted Taxes 80112-00 9,331 AXXEXXXK | XX
Special District Taxes 80113-00 XXXXXXXXK | Xx
Municipal Open Space Tax 80120-00 XUXXXXOKK | XX

Reserve for Uncollected Taxes 80114-00 ) 9.9.0.0.0.0.0.41¢¢ 841,284

Deficit in Required Collection of Current Taxes {or) 80115-00 XA AKX| XX

Balance for Support of Municipal Budget (or) 80116-00 22,626,156 HOOO0XXX | XX

*Excess Non-Budget Revenus (see footnote) 80117-00 KXOXXHX | xx

*Deficit Non-Budget Revenue (see footnote) 80118-00 XXX XX

* These items are applicable only when there is no "Amount o be Raised by Taxation" in the "Budget" 59,941,300 59,941,300

column of the staternent at the top of this sheet. In such instances, any excess or deficit in the above

allocation would apply to "Non-Budget Revenye" only.

Sheet 17
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2016

2016 Budget as Adopted 80012-01 40,100,838
2016 Budget - Added by N.1.S, 40A:4-87 80012-02 182,138
Appropriated for 2016 (Budget Statement Item N 80012-03 40,282 976
Appropriated for 2016 by Emergency Appropriation (Budget Statement Item 9) 80012-04 117,600
Total General Appropriations (Budget Statement Item 9) 80012-05 40,400,576
Add: Overexpenditures (see footnote) 80012-06

Total Appropriations and Overexpenditures 80012-07 40,400,576
Deduct Expenditures:

Paid or Charged [Budget Statement Item (L}] 80012-08 37,538,491

Paid or Charged - Reserve for Uncollected Taxes 80012-09 841,284

Reserved 80012-10 2,003,988

Total Expenditures 80012-11 40,383,763

Unexpended Balances Canceled (see footnote) 80012-12 16,813

FOOTNOTES - RE: OVEREXPENDITURES

Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this jtem.
RE: UNEXPENDED BALANCES CANCELED:

Are not to be shown as "Paid or Charged" in the budger document, I ail istances "Total Appropriations™ and "Overexpenditures™
must equal the sum of "Total Expenditures” and "Unexpended Balances Canceled".

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL
DISTRICT SCHOOL PURPOSES

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE)

2016 Authorizations

N.I.S. 40A:4-46 (After adoption of Budget)

N.J.S. 40A:4-20 (Prior to adoption of Budget)

Total Authorizations

Deduct Expenditures: N/A
Paid or Charged
Reserved
Total Expenditures

Sheet 18
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SCHEDULE OF MISCELLANEOUS REVEN UES
NOT ANTICIPATED

Source Amount Realized
Sales of Municipal Assets 2,864,458
PILOT 57,308
Public Works - Recycling 30,388
PhotoStats & Duplicate Bills | | 185
Towing Administrative F ees 8,425
Bail and Filing Fees 1,026
Lien Fees . 6,519
State Administration Fee 770
Other 307,256
Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 3 3,276,335
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(FOR MUNICIPALITIES ONLY)
CURRENT TAXES - 2016 LEVY

1. Amount of Levy as per Duplicate (Analysis) #
or
(Abstract of Ratables)

2. Amount of Levy Special District Taxes

3. Amount Levied for Omitted Taxes under
N.J.S.A, 54:4-63.12 e, seq.

4. Amount Levied for Added Taxes under
N.J.S.A. 54:4-63.1 et. seq.

5a. Subtotal 2016 Levy
5b. Reductions due to tax appeals **
Sc. Total 2016 Tax Levy

6 Transferred to Tax Title Liens
7. Transferred to Foreclosed Property
8. Remitted, Abated or Canceled
9. Discount Allowed
10. Collected in Cash: In 2015
In 2016 *
Homestead Benefit Credit

State's Share of 2016 Senior Citizens
and Veterans Deductions Allowed

Total to Line 14

11. Total Credits

12, Amount Outstanding December 3 1,2016

82101-00

82113-00

82102-00

82103-00

82104-00

60,719,531

& 60,631,787

3 87,744

82121-00

82122-00

82124-00

82123-00

82111-00

13. Percentage of Cash Collections to Total 2016 Levy,

(Item 10 divided by Item 5¢)is 97.33%
82112-00

82106-00

82107-00
82108-00
82109-00
82110-00

§ 456,138

b 60,719,531

3 3,967

$ 76,415

——————

$ 58,611,718

e

$

————

3 32,160

e e s

$ 59,100,016

e
e —— T

83120-00

Note:If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here

14, Calculation of Current Taxes Realized in Cash:

Total of Line 10
Less: Reserve for Tax Appeals Pending
State Division of Tax Appeals

To Current Taxes Realized in Cash (Sheet 17)

Note A: In showing the above percentage the following should be noted:

Where Item 5 shows $1,500,000.00, and Ttem 10 shows $1,049,977.50,

the percentage represented by the cash collections would be
$1,049,977.50 / $1,500,000 or .699985. The correct percentage to
be shown as Item 13 is 69.999 and not 70.00%, nor 69.999%

# Note: On Item 1 if Duplicate (Analysis) Figure is used; be sure to include

Senior Citizens and Veterans Deductions.

* Include overpayments applied as part of 2016 collections.
** Tax appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq ap

body prior to introduction of municipal budget. (N.J.S.A. 40A:4-41)

Sheet 22
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___& complete sheet 223
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY
FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS

Debit

Credit

1. Balance January 1, 2016

Due From State of New Jersey

Due To State of New Jersey

KXXXXXXX| XX

4,172

2. 8r. Citizens Deductions Per Tax Billings 39,000 XXXXXXXX | XX
3. Veterans Deductions Per Tax Billings XXXXXXXX | XX
4. _8r. Citizens Deductions Allowed By Tax Collector XXXXXXXX | XX
5.

6.

7. _Sr. Citizens Deductions Disallowed By Tax Collector XXXXXXXX| XX 6,840

8. _Sr. Citizens Deductions Disallowed By Tax Collector 2015 Taxes AXXXXXXX | Xx

9. Received in Cash from State XXEOXX | xx 38,500

10.

11.

12, Balance December 3 1, 2016

AXXXXKXX | XX (| XXXKXKKK| %%

Due From State of New J. ersey

XXXXXXXX

2

Due To State of New Jersey

10,512 XXXXXXXX | XX

Calculation of Amount to be included on Sheet 22, Ttem 10-
2016 Senior Citizens and Veterans Deductions Allowed

Line 2 39,000
Line 3
Line 4
Sub-Total 39,000
Less: Line 7 6,840
To Item 10, Sheet 22 32,160

Sheet 23
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COMPUTATION OF APPROPRIATION:
RESERVE FOR UNCOLLECTED TAXES AND
AMOUNT TO BE RAISED BY TAXATION
IN 2017 MUNICIPAL BUDGET

YEAR 2017 YEAR 2016
1. Total General Appropriations for 2017 Municipal Budget Statement
Item 8 (L) (Exclusive of Reserve for Uncollected Tax 80015- XXXXXXXXK] XX
2. Local District Schoo] Tax - Actual 80016-
Estimate** 80017- XXXXXXXX| X%
3. Regional School District Tax - Actuaj 80025-
Estimate* 80026- XXXXXXXX| XX
4. Regional High School Tax - Actual 80018-
School Budget Estimate* 80019~ XXXXXXXX| XX
5. County Tax Actual 80020-
Estimate* 80021- XXXXXXXX] xx
6. Special District Taxes Actual 80022-
Estimate* 80023- XXXXXXXX | XX
7. Municipal Open Space Tax  Actual 30027-
Estimate* 80028- XXXXXXXX| XX
8. Total General Appropriations & Other Taxes 80024-01
9. Less: Total Anticipated Revenues from 2017 in
Municipal Budget (Item 5) 80024-02
10. Cash Required from 2017 Taxes to Support
Local Municipal Budget and Other Taxes 80024-03
11. Amount of item 10 Divided by [ %] (820034-04]
Equals Amount to be Raised by Taxation (Percentage
used must not exceed the applicable percentage
shown by Item 13, Sheet 22) 80024-05
Analysis of Ttem 11;
Local District School Tax ¥ Must not be stated in an amount less than
(Amount Shown on Line 2 Above) "actual" Tax of year 2016.
Regional School District Tax
(Amount Shown on Line 3 Above) ** May not be stated i an amount less than
Regional High Schoo] Tax proposed budget submitted by the Iocal
(Amount Shown on Line 4 Abaove) Board of Education to the Commissioner
Coumty Tax of Education on January 15, 2017 (Chap.
(Amount Shown on Line § Above) 136, P.L. 1978). Consideration must be
Special District Tax given to calendar year calculation,
(Amcunt Shown on Line 6 Above)
Municipal Open Space Tax
(Amount Shown on Line 7 Above)
Tax in Local Municipal Budget
Total Amount (see Line 11}
12. Appropriation: Reserve for Uncollected Taxes (Budget
Statement, Item § (M) (Item 11, Less Item 10) 80024-06
Computation of "Tax in Local Munjcipal Budeet" Note:
Item 1 - Total General Appropriations The amount of
anticipated rev-
Item 12 - Appropriation: Reserve for Uncollected Taxes enues (Ttem 9)
may never exceed
Sub-Total the total of Itsms 1
and 12.

Less: Ttem 9 - Total Anticipated Revenues

Amount to be Raised by Taxation in Municipal Budget 80024-07

Sheet 25
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SCHEDULE OF DELIN QUENT TAXES AND TAX TITLE LIENS

Debit Credit
1. Balance January 1, 2016 723,201 XXXXXHEK ] XX
A. Taxes 83102-00 621,434 XXXXXXXY XX XXXXXXXK] XX
B. Tax Title Liens 83103-00 101,767 XXHXXXXY XX XXXXXXXX| XX
2. Canceled: XXXXXXXH XX XXXXXXXX | XX
A. Taxes 83105-00 XXXXXXXY XX 468
B. Tax Title Liens 83106-00 XXXXXXX XX
3. Transferred to Foreclosed Tax Title Liens: XXXAX XX XEXKXXXK! XX
A. Taxes 83108-00 XXXXXXXY XX
B. Tax Title Liens 83109-00 1 9,0.0.0.0.0:0..0:¢
4.  Added Taxes §3110-00 KXXXXX| XX
5. _Added Tax Title Liens 83111-00 KXXXXXXX| XX
6. Adjustment between Taxes (Other than current year)
and Tax Title Liens: ),0.9.9,9.0.9,0,-0¢ XXXXXXXX! XX
A. Taxes - Transfers to Tax Title Liens 83104-00 XXXXXXXY XX | (1)
B. Tax Title Liens - Transfers from Taxes 83107-00 (1) XXX | XX
7. Balance Before Cash Payments XXX XX 722,733
3. Totals 723,201 723,201
9.  Balance Brought Down 722,733 XXXXXXXX XX
10.  Collected: XXXXXXXY xx 610,350
A, Taxes 33116-00 610,350 _ AXXXXXXY XX XXXUXXXK| XX
B. Tax Title Liens 83117-00 - KAOXXIN XX XXXXXXXX ] XX
11._ Tnterest and Costs - 2016 Tax Sale 83118-00 XXXXXXXX| XX
12. 2016 Taxes Transferred to Liens §3119-00 3.967 XXXXXXK | XX
13. 2016 Taxes 83123-00 1,539,133 XXXXXXXX! XX
14, Balance December 31, 2016 HXXXXXXY XX 1,655,483
A. Taxes 33121-00 1,549,749 AXXHXXNF XX AXXXXXXX | XX
B. Tax Title Liens 83122-00 135,734 XXX Xx EXXOAKXK | XX
15. Totals | 2265833 2,265,833
16.  Percentage of Cash Collections to Adjusted Amount QOutstanding
(Item No. 10 divided by Item No. 9) is | 84.45%
17, Item No. 14 multiplied by percentage shown above js § 1,398,060 | and represents the
maximum amount that may be anticipated in 2017. 83125-00

(See Note A on Sheet 22 - Current Taxes)

(1) These amounts will always be the same,

Sheet 26
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DEFERRED CHARGES
- MANDATORY CHARGES ONLY -

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS

(Do not include the emergency authorizations pursuant to N.J.S. 40A.:4-55,
N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55.13 listed on Sheets 29 and 30.)
i

g Amount
Caused By M Dec. 31, 2015 Amount in Amount Balance
' per Audit 2016 Resulting as at
Report Budget from 2016 Dec. 31. 2016
1. Emergency Authorization - -
Municipal* $ $ $ 117,600 $ 117,600
2. Emergency Authorizations -
Schools $ $ $ $
3 $ $ $ $
4 $ $ $ $
5 $ $ $ $
6 $ $ A $
7 $ $ $ $
8 $ $ $ $
9, $ $ $ $
10. $ A $ $

*Do not include items funded or refunded as listed below.

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51

Date Purpose Amount
1 $
2. N/A $
3 $
4 $
5 $

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED

Appropriated for
in Budget of
In Favor of On Account of Date BEntered Amount Year 2017
i $
2. N/A $
3 $
4 $

Sheet 28
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N.J.S. 40A:4-55.1, ET SEQ., SPECIAL EMERGENCY - DAMAGE CAUSED T

O ROADS OR BRIDGES BY SN OW, ICE, FROST OR FLOOD
N.J.S. 40A:4-55.13, ET SEQ., SPECIAL EMERGENCY - PUBLIC EXIGENC

IES CAUSED BY CIVIL DISTURBAN CES

Date Purpose Amount Not Less Than REDUCED IN 2016
Authorized 1/3 of Amount Balance Balance
Authorized* Dec. 31, 2015 By 2016 Canceled Dec. 31, 2016
Budget by Resolution
N/A
Totals
80027-00 30028-00

It is hereby certified that aii outstanding

"Special Emergency"
are recorded on this page

appropriations have been adopted by the governing body in full compliance with N.1.S. 40A:4-55.1 et seq. and N.J.S.A. 40A:4-55.13 et seq.

Chief Financial Officer
* Not less than one-third (1/3) of amount authorized but not more than the amount shown in the column "Balance Dec. 31, 2016"” must be entered here and then raised in the 2017 budget.
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DEBT SERVICE FOR NOTES (OTHER THAN ASSESSMENT N OTES)

Original Original Amount Date Rate 2017 Budget Requirement Interest
Title or Purpose of Issue Amount Date of of Note of of Computed to
Issued Issue* Outstanding Maturity Interest For Principal For Interest (Insert Date)
Dec. 31, 2016 **
1. Various Capital Improvements 2,681,470 9/29/16 2,681.470 9/29/17 0.98% 26,278 9/29/17
2. Various Capital Improvements 337,000 9/29/16 337,000 9/28/17 0.98%, 3,303 972917
3. Various Capital Improvements 3,274,000 11/23/16 3,274,000 11/22/17 1.15%, 40,925 11722117
4,
5.
5.
7.
8.
9.
10.
i1
12,
13.
14,
Total 6,292 470 70,506
80051-01 80051-02

Memo: Type I School Notes should be separately listed and totaled.

Memo: Refunding Bond Anticipation Notes Notes should be separately listed and totaled,

* " Original Date of Issue” refers to the date when the first money was borrowed for a
All notes with an original date of issue of 2014 or prior require one Je

wrilten intent of permanent financing submitted with statement.

** M interest on notes is financed by ordinance, designate same, otherwise an amount must be included in this column.

Sheet 33

particular improvement, not the renewal date of subsequent notes which were issued.
gally payable instaliment to be budgeted if it is contemplated that such notes will be renewed in 2017 or

(Do not erowd - add additienal sheets)
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SCHEDULE OF IMPROVEMENT AUTHORIZATIONS (GENERAL CAPITAL FUND) (cont.)

IMPROVEMENTS Balance - January 1, 2016 Balance - December 31, 2016
Specify each authorization by purpose. Do 2016 Expended Authorizations
not merely designate by a code number. Funded Unfunded Authorizations Canceled Funded Unfunded
See attached
Total 70000-
Place an

* before each item of “Improvement" which represents 2 funding or refunding of an emergﬁg&eglg&)ﬁzaﬁon
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GENERAL CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2016 80030-01 XXXXXXX 1 X%
Received from 2016 Budget Appropriation * 80030-02 XXXXXXXX | XX
Received from 2016 Emergency Appropriation * 80030-03 XXXXXKXX | XX
N/A
Appropriated to Finance Improvement Authorizations 80030-04 XXXXXXXX | XX
KAXXXXXX | XX
Balance December 31, 2016 80030-05 KXOXXXXX | XX

*The fuill amount of the 2016 appropriation should be transferred to this

appropriation is permitted to lapse.

CAPITAL IMPROVEMENTS AUTHORIZED IN 2016
AND DOWN PAYMENTS (N.J.S. 40A:2-11)

GENERAL CAPITAL FUND ONLY

account unless the balance of the

Amount of Down

Purpose Amount Total Down Payment Payment in Budget
Appropriated Obligations Provided by of 2016 or Prior
Authorized Ordinance Years
Acq. Of Property 237,000 219,000 18,000 18,000
Various Capital Improvements 3,795,000 2,795,000 1,000,600 1,000,000
Acg. Of Property 505,000 479,000 26,000 26,000
Total 80032-00 4,537,000 3,493,000 1,044,000 1,044,000

NOTE - Where amount in column "Down Payment Provided b
column "Total Obligations Authorized"

Sheet 37

y Ordinance” is LESS than 5% of amount in
» explanation must be made part of or attached to this sheet.
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MUNICIPALITIES ONLY

IMPORTANT

This Sheet Must Be Completely Filled in or the Statement Will Be Considered Incomplete

(N.J.S.A.52:27BB-55 as Amended by Chap. 211, P.L 1981)

A,
1. Total Tax Levy for the Year 2016 was $ 60,719,531
2. Amount of Item 1 Collected in 2016 () $ 59,100,016
3. Seventy (70) percent of Item ] h 42,503,672
(*) Including prepayments and overpayments applied.
B.
1. Did any maturities of bonded obligations or notes fall due during the year 20167
Answer YES or NO YES
2. Have payments been made for all bonded obligations or notes due on or before
December 31, 20167
Answer YES or NO: YES If answer is "NO" give details
NOTE: If answer to Item B1 is YES, then Item B2 must be answered
C. Does the appropriation required to be included in the 2017 budget for the liquidation of all
bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the
budget for the year justended?  Answer YES or NO: No
D.
1. Cash Deficit 2015 $
2. 4% of 2015 Tax Levy for all purposes:
Levy-- § = $
3. Cash Deficit 2016 §
4. 4% of 2016 Tax Levy for all purposes:
Levy-- § = A
E. Unpaid 2015 2016 Total
1. State Taxes $ § $
2. County Taxes $ $ 9,331 $ 9,331
3. Amounts due Special Districts
$ $ S
4. Amounts due School Districts for Local School Tax
$ $ $

Sheet 39
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING
TRIAL BALANCE - AIRPORT UTILITY FUND

AS AT DECEMBER 31, 2016

Operating and Capital Sections
(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"

Title of Account Debit Credit
Operating Fund:
Cash 22,768
Cash - Petty cash 50
Due from Airport Capital
Appropriation Reserves 5,000 {"Ccn
Fund Balance

22818
Capital Fund:
Cash 117,615
Fixed Capital 62,626,686
Fixed Capital Authorized and Uncomplete 8,463,223
Due from FAA 2,646,718
Due from State of New Jerssey 1,985,250
Due from Lessee 62,196
Improvement Authorizations - Funded 2,248,107
Contracts Payable 2,396,586
Due to Operating
Due to Current Fund 60,358
Reserve for Futute Improvements . 106,517
Reserve for Amortization 62,626,686
Deferred Reserve for Amortization 8,463,223
75,901,688 | | 75901688 |

(Do not crowd - add additional sheets)
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ANALYSIS OF AIRPORT UTILITY ASSESSMENT TRUST
PLEDGED TO LIABILITIES AND SU

CASH AND INVESTMENTS
RPLUS

Audit
Title of Liability to which Cash Balance RECEIP TS Disbursements Balance
and Investments are Pledged Dec. 31, 2015 Assessinents Operating Dec. 31, 2016
and Liens Budget

Assessment Serfal Bond Issues: XXXXXX [ XX | 000X | xx XXXXXX I XX XXHXXX | XX XXXXXX | XX xXxxxxx XXX | XX Xxxxxx | xx

N/A
Assessment Bond Anticipation Note Tssues: XXXXXX | XX x0ooxx | xx XXXXXX [ XX[ XXxXXXX XX XXXXXX [ XX xoxxxx XXXXXX | Xx o0oxx | xx
Other Liabilities
Trust Surplus
Less Assets "Unfinanced" XXXXXX | XX XXxxXxX | xx XXXXXX | XX XXXXXX | %% XXXXXX I XX s XXXXXX XX XXXXXX | XX
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STATEMENT OF 2016 OPERATION

AIRPORT UTILITY

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2016 Water Utility Budget contained
either an item of revenue "Deficit (General Budget)" or an item of appropriation "Surplus (General
Budget)"

Section 2 should be filled out in eVery case.

SECTION 1:

Revenue Realized: XXXXXX | XX

Budget Revenue (Not Including "Deficit (General Budget)™

Miscellaneous Revenue Not Anticipated

2015 Appropriation Reserves Canceled *

Total Revenue Realized

Expenditures: XXXXXX | XX

Appropriations (Not Including "Surplus (General Budget)") XXXXXX | XX

Paid or Charged

Reserved

Expended Without Appropriation

Cash Refund of Prior Year's Revenue

Overexpenditure of Appropriation Reserves

Total Expenditures

Less: Deferred Charges Included In
Above "Total Expenditures"

Total Expenditures - As Adjusted

Excess

Budget Appropriation - Surplus (General Budget) **

Balance of "Results of 2016 Operation"
Remainder= ("Excess in Operations" - Sheet 46)

Deficit

Anticipated Revenue - Deficit (General Budget) **

Balance of "Results of 2016 Operation"
Remainder= ("Operating Deficit - to Trial Balance" - Sheet 46)

SECTION 2:

The following Item of "2015 Appropriation Reserves Canceled in 2016" Is Due to the Current Fund TO THE
EXTENT OF the amount Received and Due from the General Budget 0of 2015 for an Anticipated Deficit in the
Water Utility for 2015:

2015 Appropriation Reserves Canceled in 2016 4,200
Less: Anticipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - [f none, enter "None"

*Excess (Revenue Realized)

**Items must be shown in same amounts on Sheet 44.
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SCHEDULE OF AIRPORT UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2015

Increased by:

Water Rents Levied

Decreased by:
Collections
Overpayments applied
Transfer to Water Liens

Other

Balance December 3 1,2016

$
$
$
$

210,002

————— e
R ——
————— e
————— e

$

$

$

210,002

———
———— e

SCHEDULE OF AIRPORT UTILITY LIENS

Balance December 3 1,2015

Increased by:

Transfers from Accounts Receivable

Penalties and Costs

Other

Decreased by:

Collections

Other

Balance December 31, 2016

N/A
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

AIRPORT UTILITY ASSESSMENT BONDS

Debit Credit 2017 Debt
Service

Outstanding J anuary 1, 2016 XAXXXXK | XX
Issued XXXXXX [ XX

N/A
Paid XXXXXX | XX
OQutstanding December 31, 2016 XXXXXX | XX
2017 Bond Maturities - Assessment Bonds $
2017 Interest on Bonds * $

AIRPORT UTILITY CAPITAL BONDS

Outstanding January 1, 2016 XXXXXX | XX
Issued XXXXXX (XX
Paid XXXXXX | XX

N/A
Outstanding December 31,2016 XXXXXX 1 XX
2017 Bond Maturities - Capital Bonds $
2017 Interest on Bonds * 3

INTEREST ON BONDS - AIRPORT UTILITY BUDGET
2017 Interest on Bonds (*Items) $
Less: Interest Accrued to 12/31/2016 (Trial Balance) $
Subtotal 3 N/A
Add: Interest to be Accrued as of 12/31/2017 $
Required Appropriation 2017 b
LIST OF BONDS ISSUED DURING 2016
Purpose 2017 Maturity Amount Issued Date of || Interest
Issue Rate
N/A
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Title or Purpose of Issue

Original
Amount
Issued

Original
Date of
Issue*

Amount
of Note

Outstanding

Date
of

Maturity

Rate
of

2017 Budget Requirement

Interest

For Principal

For Interest

0§ 1001

Dec. 31, 2016 *¥

8. N/A

10.

INTEREST ON NOTES - WATER UTILITY BUDGET
2017 Interest on Notes

Less: Interest Accrued to 12/31/2016 (Trial Balance)
Subtota}

Important: If there is more than one utility in the municipality, identify each note.

* See Sheet 33 for clarification of "Original Date of Issue”.

All notes with an original date of issue of 2014 or prior require one legal payable installment to be budgeted if it [jAdd: Interest to be Accrued as of 12/31/2017

& |80 oo |len |es

is contemplated that such notes will be renewed in 2017 or written intent of permanent financing submitted. {{Required Appropriation - 2017

** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column. (Do not crowd - add additional sheets)
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AIRPORT UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 XXXXXX | XX
Received from 2016 Budget Appropriation * XXXXXX | XX
XXXXXX | XX
Improvement Authorizations Canceled

(financed in whole by the Capital Improvement F und) XXXXXX | XX

List by Improvements - Direct Charges Made for Preliminary Costs: XXXXXX | XX xxxxxx | xx

XXXXXX | XX

N/A XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

XXXXXX | XX

Appropriated to Finance Improvement Authorizations XXXXXX | XX

XXXXXX | XX

Balance December 31, 2016 XXXXXX | XX

AIRPORT UTILITY CAPITAL F UND
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS
Debit Credit
Balance January 1, 2016 XXXXXX | XX
Received from 2016 Budget Appropriation * XXXXXX | XX
Received from 2016 Emergency Appropriation * XXXXXX | XX
N/A

Appropriated to Finance Improvement Authorizations XXXXXX | XX

XXXXXX | XX

Balance December 31, 2016 XXXXXX | XX

0 0

*The full amount of the 2016 appropriation should be transferred to this acco

appropriation is permitted to lapse.
Sheet 53
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Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital
Section in the same manner as set forth in General Capital Fund on Sheet 8

POST CLOSING

TRIAL BALANCE - SEWER UTILITY F UND

AS AT DECEMBER 31, 2016
OPERATING AND CAPITAL SECTIONS

(Separately Stated)
Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C"'
Title of Account Debit Credit
Sewer Operating Fund:
Cash 1,025,539
Consumer Accounts Receivable 351,412
Appropriation Reserves 73,580
Encumbrances Payable 95,263
Prepaid Sewer 70,624
Due from Sewer Capital 2,581
Reserve for Salary Increases 10,000
Overpayments 7,502
Accrued Interest orn Bonds & Notes 153,751
Subtotal 410,720 {"C"
Reserve for Receivables 351,412
Fund Balance 617,400 |
Total Operating Fund 1,379,532 1,379,532
Sewer Capital Fund:
Cash 2,287,260
Fixed Capital 68,786,889
Fixed Capital Authorized & Uncompleted 11,531,465
Serial Bond Payable 5,882,695
Bond Anticipation Notes 4,005,000
Due from Operating 2,581
VA Funded 1,055,975
/A Unfunded 667,581
Contracts Payable 19,780
Reserve for Sewer Connection Fees 1,141,266
Reserve for Amortization 67,986,214
Deferred Reserve for Amortization 1,526,763
Capital Improvement Fund 152,000
Total Sewer Capital Fund 82,605,614 82,605,614

(Do not erowd - add additional sheets)
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L 19008

ANALYSIS OF

UTILITY ASSESSMENT TRUST CASH AND INVESTMENTS

PLEDGED TO LIABILITIES AND SURPLUS

Audit RECEIPTS Balance
Title of Liability to which Cash Balance Disbursements Dec. 31,2016
and Investments are Pledged Dec. 31, 2015 Assessments Operating
and Liens Budget
Assessment Serial Bond Tssues: XEXXX I XX xdxxx ixx XXX XX 30008 XXX XX x0omx ixx
N/A
Assessment Bond Anticipation Note Essues: XXXKX XX XXXXX | XXH 20000¢ XX X0 XXXXX [ XX xxxxx |xx
Other Liabilities
Trust Surplus
Less Assets "Unfinanced® KEHKX XX 30008 | XX AXXXX | X o000 XXXXX XX xoxxx [ xx
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STATEMENT OF 2016 OPERATION

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2016
Budget contained either an item of revenue "Deficit (General Budget)"

"Surplus (General Budget)"
Section 2 should be filled out in EVEry case.

UTILITY

Sewer

Utility
or an item of appropriation

SECTION 1:
Revenue Realized: XEXXXX | xx
Budget Revenue (Not Including "Deficit (General Budget)") 9,039,105
Miscellaneous Revenue Not Anticipated 745
2015 Appropriation Reserves Canceled *
(Excess Revenue Realized) 14,601
Total Revenue Realized 9,054,451
Expenditures: XXX | XX
Appropriations (Not Including "Surplus (General Budget)") XXXXX | XX
Paid or Charged 5,350,571
Reserved
Expended Without Appropriation
Cash Refund of Prior Year's Revenue
Overexpenditure of Appropriation Reserves
Total Expenditures 5,350,571
Less:  Deferred Charges Included I
Above "Total Expenditures"”
Total Expenditures - As Adjusted 5,350,571
Excess 3,703,880
Budget Appropriation - Surplus (General Budget) ** 3,225,000
Remainder = Balance of "Results of 2016 Operation”
("Excess in Operations” - Sheet 60) 478,880

Deficit

Anticipated Revenue - Deficit (General Budget) **

Remainder = Balance of "Results of 2016 Operation”
{"Operating Deficit - to Trial Balance” - Sheet 60)

SECTION 2:

The following Ttem of "2015 Appropriation Reserves Canceled in 20] 6"
EXTENT OF the amount Received and Due from the General Budget of

Sewer Utility for 20135:

Is Due to the Current Fund TO THE
2015 for an Anticipated Deficit in the

2015 Appropriation Reserves Canceled in 2016

14,601

Less: Anticipated Deficit in 2015 Budget - Amount Received
and Due from Current Fund - If none, enter "None"

* Excess (Revenue Realized)

14,601

**Ttems must be shown in same amounts on Sheet 58.
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SCHEDULE OF Sewer

UTILITY ACCOUNTS RECEIVABLE

Balance December 31, 2015

Increased by:

Sewer Rents Levied

Decreased by:
Collections
Overpayments applied

Transfer to Liens

Other

Balance December 31, 2016

$
$
$
$

8,202,136

!

65,630

i

$

$

$

8

51,632

—————

8,567,546

e e e

8,267,766

————e i

351,412

———— e

SCHEDULE OF

Balance December 31, 2015

Increased by:
Transfers from Accounts Receivable
Penalties and Costs
Other
N/A
Decreased by:
Collections

Other

Balance December 3 1, 2016
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING
AND 2017 DEBT SERVICE FOR BONDS

UTILITY ASSESSMENT BONDS

Debit Credit 2017 Debt
Service
Outstanding J anuary 1, 2016 XXXKXXX XX
Issued XXXXXX XX
Paid XXXXXX |1XX
Outstanding December 31, 2016 XXXXXX XX
?
2017 Bond Maturities - Assessment Bonds $
2017 Interest on Bonds * 8l |
SEWER  UTILITY CAPITAL BONDS
Outstanding January 1, 2016 XXXXXX | XX 7,086,074
Issued XXXXXX | XX
Paid 1,203,379 XXXXXX | XX
Outstanding December 3 1,2016 5,882,695 AXXKXX | XX
7,086,074 7,086,074
2017 Bond Maturities - Capital Bonds S| 1,213,508
2017 Interest on Bonds * 3 265,031 265,031
INTEREST ON BONDS - SEWER UTILITY BUDGET

2017 Interest on Bonds (*Items) by 265,031
Less: Interest Accrued to 12/31/2016 (Trial Balance) $ 101,187

Subtotal $ 163,844
Add: Interest to be Accrued as of 12/31/20] 7 5 79,966
Required Appropriation 2017 $ 243,810

LIST OF BONDS ISSUED DURING 2016

Purpose 2017 Maturity Amount Issued

Date of Interest
Issue Rate

N/A
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DEBT SERVICE SCHEDULE FOR UTILITY NOTES (OTHER THAN UTILITY ASSESSMENT NOTES)

Original Original Amount Date Rate 2017 Budget Requirement
Title or Purpose of Issue Amount Date of of Note of of
Issued Issue* Ouistanding Maturity Interest For Principal For Interest
Dec. 31, 2016 o
1. 8-10  Solar Energy 4,500,000 9/16/2017 962,740 6/9/2017 2.25 19,648 21,662
2. 10-20  Various Repairs
3. and Improvements 680,000 6/14/2011 617,802 6/9/2017 2.25 7,820 13,901
4. 11-20  Sewer Complex 2,000,600 6/14/2012 1,862,068 6/9/2017 2.25 64,209 41,897
5. 11-10  Repairs & Improv 377,000 6/14/2012 367,454 6/9/2017 2.25 4,651 8.268
6. 12-16  Repairs & Improv 200,000 9/17/12 194,936 6/9/2017 2.25 2,468 4,386
7.
8.
9.
10, TOTAL 4,005,600 98,796 90,114
Important: If there is more than one utility in the municipality, identify each note. ' INTEREST ON NOTES - UTILITY BUDGET
2017 Interest on Notes $ 90,114
Less: Interest Accrued to 12/31/2016 Trial Balance) $ 52,564

* See Sheet 33 for clarification of "Original Date of Issue". Subiotal $ 37,550

All notes with an original date of issue of 2014 or prior require one legal payable installment to be budgeted if it  JAdd: Interest to be Accrued as of 12/31/2017 5 68,338

is contemnplated that such notes will be renewed in 2017 or written intent of permanent financing submitted. Required Appropriation - 2017 b 105,888

** If interest on note is financed by ordinance, designate same, otherwise an amount must be included in this

column, {Do not crowd - add additional sheets)
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Sewer UTILITY CAPITAL FUND

SCHEDULE OF CAPITAL IMPROVEMENT FUND

Debit Credit
Balance January 1, 2016 XXXXXX | XX 152,000
Received from 2016 Budget Appropriation * XXXXXX | XX 670,000
XXXXKXX | XX
Improvement Authorizations Canceled
(financed in whole by the Capital Improvement Fund) CXXXXXX | XX
List by Improvements - Direct Charges Made for Preliminary Costs: KXXXXX | XX XXXXXX | XX
KXXXXX | XX
XXXXXX | XX
XXXXXX [ XX
KXXXXX | XX
XXXXXK | XX
XXXXXX | XX
XXXXXX | XX
Appropriated to Finance Improvement Authorizations 670,000 XXXXXX | XX
XXXXXX | XX
Balance December 31, 2016 152,000 XXXXXX | xx
822,000 822,000

UTILITY CAPITAL FUND

SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS

Debit Credit
Balance January 1, 2016 XXXXXX XX
Received from 2016 Budget Appropriation * XXXXXX | XX
Received from 2016 Emergency Appropriation * XXXXXX | XX
N/A
Appropriated to Finance Improvement Authorizations XXXXXX | XX
XXXXXX [ XX
Balance December 31, 2016 XXXXXX | XX

*The full amount of the 2016 appropriation should be transferred to this account unless the balance of the
appropriation is permitted to Iapse.
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