TOWNSHIP OF MORRISTOWN

SUMMARY OF AUDIT REPORT FOR 2025

COMBINED COMPARATIVE BALANCE SHEET

Balance Balance
ASSETS AND DEFERRED CHARGES December 31, 2025 December 31, 2024
Cash and Investments $ 26,973,661 $ 26,634,731
Prepaid Expense 821,246 780,450
Charges Receivable 11,984,077 18,097,527
Property Acquired for Taxes 2,193,200 2,193,200
Interfunds Receivable 24,213 27,480
Grants Receivable 5,602,274 5,825,871
Revenue Accounts Receivable 64,093 75,196
Other Accounts Receivable 1,509,922 1,533,707
Fixed Assets ) 132,545,342 129,622,347
Fixed Capital Authorized and
Uncompleted 45,293,781 52,464,353

Fixed Capital 178,476,331 165,122,555
Deferred Charges to Future Taxation 27,972,120 26,814,120

$ 433,360,260 $ 429,091,537
LIABILITIES, RESERVES AND FUND BALANCE
Serial Bonds and Loans $ 17,154,000 $ 19,679,000
Bond Anticipation Notes 6,360,110 3,700,000
Interfunds Payable 24,213 27,480
Other Liabilities and Special Funds 27,700,604 30,732,811
Improvement Authorizations 11,365,842 12,003,152
Investments in Fixed Assets 132,545,342 129,522,347
Reserve for Amortization 222,852 431 216,669,227
Reserve for Certain Assets Receivable 5,437,114 5,235,743
Fund Balance 9,920,604 11,621,777

$ 433,360,260 $ 429,091,537

Bonds and Notes Authorized but Not Issued $ 5,175,691 $ 4,052,801




COMPARATIVE STATEMENTS OF OPERATIONS AND CHANGES IN FUND BALANCE -

CURRENT FUND

Year 2025 Year 2024

Revenue and Other Income Realized
Fund Balance Utilized $ 3,700,000 3,600,000
Collection of Current Tax Levy 83,828,711 75,448,369
Collection-of Delinquent Taxes-and

Tax Title Liens 800,466 1,294,147
Miscellaneous - From Other than

Local Property Tax Levies 20,072,167 21,069,140

Total Revenue 108,401,344 101,411,656

Expenditures
Budget Expenditures:

Municipal Purposes 50,157,893 48,448,644
SID Receivable 1,550,000 1,404,633
County Taxes 11,765,407 10,648,166
Regional School Taxes 43,001,571 37,090,932
Other 157,991

Total Expenditures 106,632,862 97,592,375
Excess of Revenues Over Expenditures 1,768,482 3,819,281
Fund Balance
Balance January 1 9,119,899 8,900,618

10,888,381 12,719,899
Less: Utilized as Anticipated Revenue 3,700,000 3,600,000
Balance December 31 $ 7,188,381 9,119,899




COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE -
SEWER UTILITY OPERATING FUND

Year 2025 Year 2024
Revenue and Other Income Realized
Fund Balance Utilized $ 400,000 $ 300,000
Sewer Rents 7,403,768 7,413,518
Miscellaneous 279,242 692,624
Total Revenue 8,083,010 8,406,142
Expenditures
Budget Expenditures:
Operating 2,786,210 2,712,210
Capital Improvements 549,815 749,815
Deferred Charges and Statutory Expenditures 160,000 131,000
Anticipated Surplus Appropriated to Current Fund Budget 4,100,000 3,800,000
Total Expenditures 7,596,025 7,393,025
Excess in Revenue/Statutory Excess to Fund Balance 486,985 1,013,117
Fund Balance
Balance January 1 1,825,535 1,112,418
2,312,520 2,125,535
Less:
Utilization by Sewer Operating Budget 400,000 300,000

Balance December 31 $ 1,912,520 $ 1,825,535




COMPARATIVE STATEMENT OF OPERATIONS AND CHANGE IN FUND BALANCE -
AIRPORT UTILITY OPERATING FUND

Year 2025 Year 2024
Revenue and Other Income Realized
Fund Balance Utilized $ 1,000
Lease Rentals $ 259,476 259.476
Miscellaneous 14,183 10,701
Total Revenue 273,659 271,177
Expenditures
Budget Expenditures:
Operating 1,000 1,000
Surplus (General Budget) 250,000 220,000
Total Expenditures 251,000 221,000
Statutory Excess to Fund Balance 22,659 50,177
Fund Balance
Balance January 1 186,637 137,460
209,296 187,637
Less:
Utilized as Anticipated Revenue 1,000

Balance December 31 $ 209,296 $ 186,637




Summary of 2025 Audit Report of the Town of Morristown
As required by N.J.S. 40A:5-7

Recommendations
December 31, 2025

No findings.

The attached summary was prepared from the Report of Audit of the Town of Morristown, County of
Morris for the year 2025, filed by Anthony Branco, Registered Municipal Accountant of the firm of PKF
O’Connor Davies, LLP and is published in compliance with N.J.S.A. 40A:5-7. The Report is on file at the
Town Clerk's Office and may be inspected by any interested person.
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