
 

BOND ORDINANCE STATEMENT AND SUMMARY 

The bond ordinance, O-17-2026, the summary terms of which are included herein, has 
been finally adopted by the Town of Morristown, in the County of Morris, State of New 
Jersey on June 23, 2026 and the 20 day period of limitation within which a suit, action or 
proceeding questioning the validity of such bond ordinance can be commenced, as 
provided in the Local Bond Law, has begun to run from the date of the first publication of 
this statement.  Copies of the full bond ordinance are available at no cost and during 
regular business hours at the Clerk's office for members of the general public who request 
the same.  The summary of the terms of such bond ordinance follows: 

Title: BOND ORDINANCE PROVIDING FOR VARIOUS CAPITAL IMPROVEMENTS IN 
AND BY THE TOWN OF MORRISTOWN, IN THE COUNTY OF MORRIS, NEW 
JERSEY, APPROPRIATING $2,967,000 THEREFOR AND AUTHORIZING THE 
ISSUANCE OF $2,817,000 BONDS OR NOTES OF THE TOWN TO FINANCE PART 
OF THE COST THEREOF 

Purposes:  

Purpose  
Appropriation & 
Estimated Cost  

Estimated 
Maximum 

Amount of Bonds 
& Notes  

Period of 
Usefulness 

a) Curb, sidewalk, drainage, 
repairs, resurfacing and other 
road improvements to various 
roads, including, but not 
limited to Miller Road, Cory 
Road and Harrison Street and 
further including all work and 
materials necessary therefor 
and incidental thereto. 
 

 $1,306,000  $1,240,000  15 years 

b) The acquisition of a shade 
tree bucket truck, including all 
related costs and 
expenditures incidental 
thereto.  
 

 $440,000  $418,000  10 years 



 

c) Various park 
improvements, including, but 
not limited to, the replacement 
of Jacob Ford and Budd Street 
Playgrounds and the 
reconstruction of the Jacob 
Ford tennis court and further 
including all work and 
materials necessary therefor 
and incidental thereto.  
 

 $552,000  $524,000  15 years 

d) Building improvements, 
including, but not limited to, 
recoating of the Speedwell 
Fire House Garage floor and 
improvements to the 
overhead garage doors, 
basement doors and the 
enclosure over the Burnham 
Field House basement doors 
and further including all work 
and materials necessary 
therefor and incidental 
thereto. 
 

 $256,000  $243,000  10 years 

e) Various pool 
improvements, including, but 
not limited to, the rehabilitation 
of Burnham Main Pool and the 
replacement of siding on the 
Burnham Pool restroom and 
snack bar buildings and 
further including all work and 
materials necessary therefor 
and incidental thereto. 
 

 $400,000  $380,000  15 years 

f) Dam repairs, including all 
work and materials necessary 
therefor and incidental 
thereto.  
 

 $13,000  $12,000  15 years 

Total  $2,967,000 
 

 $2,817,000   

Appropriation: $2,967,000 

Bonds/Notes Authorized: $2,817,000 

Grant Appropriated: N/A 



 

Section 20 Costs: $250,000 

Useful Life:  13.82 years 

Margot Kaye, Clerk 

The date of first posting of this Notice is June 24, 2026.
 


